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[bookmark: _DV_M1]Hyundai Motor Group to Acquire Controlling Interest in Boston Dynamics from SoftBank Group, Opening a New Chapter in the Robotics and Mobility Industry

· [bookmark: _DV_M2][bookmark: _DV_M3]Hyundai Motor Group to acquire controlling interest in Boston Dynamics, valued at $1.1 billion, with the goal of advancing robotics and mobility to realize progress for humanity 
· [bookmark: _DV_C3][bookmark: _DV_M6]The combination of the highly complementary technologies of Hyundai Motor Group and Boston Dynamics, and the continued partnership of SoftBank Group, will propel development and commercialization of advanced robots 
· The robotics technologies will lend synergies to autonomous vehicles, UAMs and smart factories
· [bookmark: _DV_C12][bookmark: _DV_M10]Hyundai Motor Group, together with Boston Dynamics, will create robotics value chain ranging from robot component manufacturing to smart logistics solutions

[bookmark: _DV_M11]BOSTON/SEOUL/TOKYO, December 11, 2020 – Hyundai Motor Group and SoftBank Group Corp. (SoftBank) today agreed on main terms of the transaction pursuant to which Hyundai Motor Group will acquire a controlling interest in Boston Dynamics in a deal that values the mobile robot firm at $1.1 billion. The deal came as Hyundai Motor Group envisions the transformation of human life by combining world-leading robotics technologies with its mobility expertise. Financial terms were not disclosed.
[bookmark: _DV_M12][bookmark: _DV_M13][bookmark: _DV_M14]
[bookmark: _DV_C20][bookmark: _DV_M15][bookmark: _DV_M16]Under the agreement, Hyundai Motor Group will hold an approximately 80% stake in Boston Dynamics and SoftBank, through one of its affiliates, will retain an approximately 20% stake in Boston Dynamics after the closing of the transaction. Hyundai Motor Group’s affiliates - Hyundai Motor Co., Hyundai Mobis Co. and Hyundai Glovis Co. - and Hyundai Motor Group Chairman Euisun Chung respectively participated in the acquisition. 

[bookmark: _DV_C23][bookmark: _DV_M17][bookmark: _DV_C25][bookmark: _DV_M18][bookmark: _DV_C27][bookmark: _DV_M19][bookmark: _DV_C29][bookmark: _DV_M20][bookmark: _DV_C31]By establishing a leading presence in the field of robotics, the acquisition will mark another major step for Hyundai Motor Group toward its strategic transformation into a Smart Mobility Solution Provider. To propel this transformation, Hyundai Motor Group has invested substantially in development of future technologies, including in fields such as autonomous driving technology, connectivity, eco-friendly vehicles, smart factories, advanced materials, artificial intelligence (AI), and robots.

[bookmark: _DV_M21][bookmark: _DV_C33][bookmark: _DV_M22][bookmark: _DV_M23][bookmark: _DV_M24][bookmark: _DV_C38][bookmark: _DV_M25]Advanced robotics offer opportunities for rapid growth with the potential to positively impact society in multiple ways. Boston Dynamics is the established leader in developing agile, mobile robots that have been successfully integrated into various business operations. The deal is also expected to allow Hyundai Motor Group and Boston Dynamics to leverage each other’s respective strengths in manufacturing, logistics, construction and automation.

[bookmark: _DV_M27][bookmark: _DV_C41][bookmark: _DV_M28][bookmark: _DV_M29][bookmark: _DV_C44][bookmark: _DV_M30][bookmark: _DV_C46][bookmark: _DV_M31][bookmark: _DV_C47]“We are delighted to have Boston Dynamics, a world leader in mobile robots, join the Hyundai team. This transaction will unite capabilities of Hyundai Motor Group and Boston Dynamics to spearhead innovation in future mobility. The synergies created by our union offer exciting new pathways for our companies to realize our goal - providing free and safe movement and higher plane of life experiences for humanity,” said Euisun Chung, Chairman of Hyundai Motor Group. "We will also contribute to the society by enhancing its safety, security, public health amid global trends of aging society and digital transformation.”
[bookmark: _DV_M33]
Masayoshi Son, Representative Director, Corporate Officer, Chairman & CEO of SoftBank Group said, “Boston Dynamics is at the heart of smart robotics. We are thrilled to partner with Hyundai, one of the world’s leading global mobility companies, to accelerate the company’s path to commercialization. Boston Dynamics has a very bright future and we remain invested in the company’s success.”

“Boston Dynamics’ commercial business has grown rapidly as we've brought to market the first robot that can automate repetitive and dangerous tasks in workplaces designed for human-level mobility.  We and Hyundai share a view of the transformational power of mobility and look forward to working together to accelerate our plans to enable the world with cutting edge automation, and to continue to solve the world’s hardest robotics challenges for our customers,” said Robert Playter, CEO of Boston Dynamics.

Boston Dynamics produces highly capable mobile robots with advanced mobility, dexterity and intelligence, enabling automation in difficult, dangerous, or unstructured environments. The company launched sales of its first commercial robot, Spot® in June of 2020 and has since sold hundreds of robots in a variety of industries, such as power utilities, construction, manufacturing, oil and gas, and mining. Boston Dynamics plans to expand the Spot product line early next year with an enterprise version of the robot with greater levels of autonomy and remote inspection capabilities, and the release of a robotic arm, which will be a breakthrough in mobile manipulation.

Boston Dynamics is also entering the logistics automation market with the industry leading Pick™, a computer vision-based depalletizing solution, and will introduce a mobile robot for warehouses in 2021. 

[bookmark: _DV_C48]An Outstanding Platform for Boston Dynamics’s future growth 
[bookmark: _DV_C49]Headquartered in Seoul, South Korea, Hyundai Motor Group is a global automotive group operating in the automobile, steel, construction, machine tools, logistics, and other industries. With more than 16,000 employees working in 40 facilities across 10 states, including its $1.8 billion auto manufacturing plant in Alabama, Hyundai Motor Group is a well-established investor, manufacturer, and innovator in the United States.

[bookmark: _DV_M36]Hyundai Motor Group's decision to acquire Boston Dynamics is based on its growth potential and wide range of capabilities. Boston Dynamics possesses multiple key technologies for high-performance robots equipped with perception, navigation, and intelligence. Also, Boston Dynamics is located in Boston and Silicon Valley, both major robot cluster regions, which is advantageous to sourcing key robotics talents and collaborating with competent partners. 

[bookmark: _DV_M42][bookmark: _DV_C59][bookmark: _DV_M43][bookmark: _DV_C61][bookmark: _DV_M44]Hyundai Motor Group's AI and Human Robot Interaction (HRI) expertise is highly synergistic with Boston Dynamics's 3D vision, manipulation, and bipedal/quadruped expertise.

[bookmark: _DV_C62][bookmark: _DV_M45]Hyundai Motor Group will provide Boston Dynamics a strategic partner affording access to Hyundai Motor Group’s in-house manufacturing capability and cost benefits stemming from efficiencies of scale. Boston Dynamics will benefit substantially from new capital, technology, affiliated customers, and Hyundai Motor Group’s global market reach enhancing commercialization opportunity for its robot products. 

[bookmark: _DV_M48]Hyundai Motor Group and Boston Dynamics: Spearheading advancement in Robotics
[bookmark: _DV_M49]Hyundai Motor Group’s acquisition of Boston Dynamics showcases its continued commitment to achieve free and safe movement for humanity through open innovation. 
[bookmark: _DV_M50]
[bookmark: _DV_M51]Hyundai Motor Group believes that the robotics market has potential for significant growth in the future. Hyundai Motor Group plans to invest in logistics robots to enhance efficiency and establish logistics automation, as well as service robots, which have broad usage potential beyond commercial use in areas such as public security and safety. In health-related public services, robots can be used to offer freedom of mobility for the disabled or the elderly. 

The investment in Boston Dynamics furthers Hyundai's portfolio of technology that addresses opportunities for both service robots and logistics robots. Service robots like Spot have the potential to perform dull, dirty, and dangerous tasks in settings where automation has been challenging to implement. With its computer vision solution, Pick, for depalletizing and its mobile warehouse robot in development, Boston Dynamics will expand Hyundai's footprint in logistics robots.

[bookmark: _DV_M52][bookmark: _DV_M53]Over time, Hyundai Motor Group plans to expand its presence into the humanoid robot market with the aim of developing humanoid robots for sophisticated services such as caregiving for patients at hospitals. 

[bookmark: _DV_C72][bookmark: _DV_C75][bookmark: _DV_C76][bookmark: _DV_C78]Hyundai Motor Group envisions robotics technologies to lend synergies to the new mobility solutions such as autonomous driving and UAM as well as smart factory platforms it hopes to develop in the near future. Furthermore, the other Hyundai Motor Group entities are expected to contribute their respective manufacturing, R&D and logistics capabilities to help generate a new robotics-focused value chain that is anticipated to create synergies with Boston Dynamics.

[bookmark: _DV_M54][bookmark: _DV_M55][bookmark: _DV_M56]Hyundai Motor Group has been steadily investing in and developing robots with its proprietary technologies. At CES 2017, Hyundai Motor Company revealed MEX, which helps paraplegic patients walk once more. In 2018, Hyundai Motor introduced VEX and CEX, aimed to help alleviate the burden of workers in the workplace. Hyundai also demonstrated its capabilities in service robots by its pilot program of hotel service robot in June of 2019. It plans to deploy sales service robots into operation next year. Robotics Lab of Hyundai is devoted to the research and development of robots, while its affiliates continue to work on the commercial production of industrial robots. 

[bookmark: _DV_M57]The transaction, subject to regulatory approvals and other customary closing conditions, is expected to close by June of 2021.

[bookmark: _DV_M58]– End –

About Hyundai Motor Group
Hyundai Motor Group is a global corporation that has created a value chain based on automobiles, steel, and construction and includes logistics, finance, IT and service. With about 250,000 employees worldwide, the Group’s automobile brands include Hyundai Motor Co. and Kia Motors Corp and Genesis. Armed with creative thinking, cooperative communication and the will to take on all challenges, we are working to create a better future for all. More information about Hyundai Motor Group, please see: www.hyundaimotorgroup.com

About Boston Dynamics
Boston Dynamics is the global leader in developing and deploying highly mobile robots capable of tackling the toughest robotics challenges. Our core mission is to lead the creation and delivery of robots with advanced mobility, dexterity and intelligence that add value in unstructured or hard-to-traverse spaces and positively impact society.  We create high-performance robots equipped with perception, navigation and intelligence by combining the principles of dynamic control and balance with sophisticated mechanical designs, cutting-edge electronics and next-generation software. We have three mobile robots in our portfolio - Spot®, Handle™ and Atlas® - as well as Pick™, a computer vision-based robotics solution for logistics. For more information on our company and its technologies, please visit www.bostondynamics.com.

About SoftBank  
The SoftBank Group invests in breakthrough technology to improve the quality of life for people around the world. The SoftBank Group is comprised of SoftBank Group Corp. (TOKYO: 9984), an investment holding company that includes telecommunications, internet services, AI, smart robotics, IoT and clean energy technology providers; the SoftBank Vision Funds, which are investing up to $100 billion to help extraordinary entrepreneurs transform industries and shape new ones; and the SoftBank Latin America Fund, the largest venture fund in the region. To learn more, please visit https://global.softbank 




[bookmark: _DV_M59][bookmark: _GoBack]Contacts : 
Hyundai Motor Group
Jin Cha, Global PR Team
sjcar@hyundai.com
+82 2 3464 2128

Boston Dynamics
Joy Stark
Media@bostondynamics.com

SoftBank Group 
sbpr@softbank.co.jp 
+81 3 6889 2300
Sarah Lubman
sarah.lubman@softbank.com
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