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Hyundai Motor launches global mobility brand MOCEAN Subscription in Europe

· Hyundai Motor is bringing its global mobility brand Mocean Subscription to Spain, with plans to expand to other European markets in near future
· Insurance, taxes, maintenance and check-up costs all included in monthly payment

Offenbach/Madrid, 04 February 2021 – Hyundai Motor is launching its global mobility brand Mocean Subscription in Europe. This combines the benefits of owning a Hyundai car with the flexibility of a subscription service. Customers can subscribe to a Hyundai car on a monthly or yearly basis at a fixed rate. Mocean Subscription first starts in Spain, with plans to introduce the service to other European markets later. The service will initially launch in Barcelona in February 2021.
Customers of Mocean Subscription pay a flat recurring rate and can select from a six- to 24-month contract period, with the option to switch vehicles every six months according to their needs. Aside from fuel and charging costs, all fees are included in the monthly payment, with insurance, maintenance, check-ups and taxes, so subscribers can enjoy the service hassle-free.
From Tucson to IONIQ, almost every model in the Hyundai line-up will be available to customers through Mocean Subscription.
“With the introduction of our Mocean Subscription service, Hyundai is expanding into the European MaaS market for the first time,” says Ulrich Mechau, Vice President Sales at Hyundai Motor Europe. “Our Mocean Subscription service has been tailored to meet current and future consumers’ needs. We are excited to be able to target new customer groups in the months ahead.”
[bookmark: _GoBack]“Through Mocean Subscription, Hyundai customers can enjoy a hassle-free subscription service that offers even more choice and flexibility in comparison to existing car leasing models,” says Michael Cole, President and CEO at Hyundai Motor Europe. “This innovative offering illustrates that we are not just manufacturing and supplying cars, but also providing smart mobility services, in line with our Strategy 2025 roadmap.”



How Mocean Subscription works
Mocean Subscription is Hyundai’s global Mobility-as-a-Service (MaaS) brand. With no sign-up fee and a fully digital user experience, customers can enjoy a streamlined registration process from the first click to the handover of their car.
Once registered on the Mocean Subscription website, customers can select their Hyundai car, pricing plan of either 6, 12, 18 or 24 months, and mileage package. They can pick up the vehicle at a Hyundai dealership on a date and at a time of their choosing. The estimated delivery time of each model is five-to-seven days. The broad Hyundai dealer network will guarantee the full service and maintenance throughout the time of the subscription.
For maximum flexibility, Mocean Subscription customers can opt to change their vehicle every six months to adapt to their lifestyle. Those who wish to cancel their subscription can do so with a one-month notice period.
More information about Hyundai’s Mocean Subscription service can be found at www.mocean.es.
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About Hyundai Motor Europe HQ

Hyundai Motor Europe HQ was formally established in 2000 with its main office in Offenbach, Germany. Hyundai currently sells cars in 41 European countries through 3,000 outlets and in 2019 achieved registrations of 563,018 vehicles in the region – an increase of 3.8 percent compared to 2018, a higher rate than the market average. 2019 was the fifth consecutive year with a record sales result. 75 per cent of the vehicles Hyundai sold in the region are models designed, engineered, tested and built in Europe to meet the needs of European customers, served by the company’s extensive European infrastructure. This includes two factories in the Czech Republic and Turkey. As of 2021, Hyundai now has one of the youngest product ranges, with almost all models younger than 1 ½ years old. More than 75 per cent of Hyundai’s line-up in Europe is now available as an electrified version. 

Hyundai offers its unique Five Year Unlimited Mileage Warranty package with all new cars sold in the region, providing customers with a five-year warranty with no mileage limit, five years of roadside assistance and five years of vehicle health checks.
More information about Hyundai Motor Europe HQ and its products is available at www.hyundai.news.

Follow Hyundai Motor Europe HQ on Twitter @HyundaiEurope and Instagram @hyundainews
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About Hyundai Motor
Established in 1967, Hyundai Motor Company is committed to becoming a lifetime partner in automobiles and beyond with its range of world-class vehicles and mobility services offered available in more than 200 countries. Employing more than 110,000 employees worldwide, Hyundai sold more than 4.5 million vehicles globally. Hyundai continues to enhance its product line-up with vehicles that are helping to build solutions for a more sustainable future, such as NEXO – the world’s first dedicated hydrogen-powered SUV.

Disclaimer: Hyundai Motor Company believes the information contained herein to be accurate at the time of release. However, the company may upload new or updated information if required and assumes that it is not liable for the accuracy of any information interpreted and used by the reader.
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